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»Diagnosing Chinese Economy*

The aftermath of the investment bubble is taking
much clearer shape in China. There are two good

news and two bad news.

Good news are: aside from heavy industries facing
severe glut, there are also fast growing “new econ-
omies” in IT or service industries; and the govern-
ment has sufficient power to manage and sustain

economic growth for the time being.

Bad news are: as the personnel reshuffle in
the state leadership coming close, Xi Jinping needs
to make further compromise with vested interests,
which makes it more difficult to proceed with SOE
reforms or “Zombie” company disposal; and that
new bubbles are still generating in real estate and
financial market due to a strong market belief that
the government would not let financial risks become

a reality.

Speaker

Toshiya Tsugami is President of Tsugami
Workshop Ltd., an independent China business

consulting firm from Japan.

Mr. Tsugami was born in 1957. He graduated from
University of Tokyo (Faculty of Law) in 1980, and
served for Japan’s Ministry of Economy, Trade and
Industry (METI) and experienced China’'s WTO
entrance negotiations. He served as Economic
Counselor at the Japanese Embassy in Beijing and
METI’s Director for Northeast Asia.

He is now working as an independent China busi-
ness consultant and is one of the most famous and

dispassionate Chinese Economy watchers in Japan.

His book ,China’s rise* won the ,Suntory Prize for
Social Sciences and Humanities" in 2003. His recent
book ,The End of China’s rise“ had a wide public

echo in Japan.
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The event language is English.

PROGRAMME



